RESOLUTION NO.: _____ - 2010

OF

AUGUST 16, 2010

RESOLUTION RESCINDING RESOLUTION NO: 144-2010 REGARDING CERTAIN AMENDMENTS TO THE LAND PURCHASE AGREEMENT FOR SALE AND REDEVELOPMENT OF THE CITY-OWNED PROPERTIES LOCATED AT 1 LIBERTY STREET KNOWN AS THE LIBERTY STREET SCHOOL (SECTION 45, BLOCK 5, LOT 18), 5 JOHNES STREET (SECTION 46, BLOCK 1, LOT 15), AND 9 JOHNES STREET (SECTION 46, BLOCK 1, LOT 14), TO BLUESTONE DEVELOPERS, INC.

WHEREAS, the City of Newburgh ("City") and Bluestone Developers, Inc. ("Bluestone") executed a Land Purchase Agreement dated June 19, 2008 ("LPA") for sale and redevelopment of the City-owned properties located at 1 Liberty Street (Section 45, Block 5, Lot 18 or "Liberty Street School"), and 5 Johnes Street (Section 46, Block 1, Lot 15) and 9 Johnes Street (Section 46, Block 1, Lot 14) (collectively the "Johnes Street Properties"); and

WHEREAS, this Council by Resolution No: 144-2010 adopted on July 12, 2010 authorized certain amendments to the LPA; and

WHEREAS, Bluestone has refused to agree to the terms and conditions of such certain amendments to the LPA, including but not limited to the Purchase Price for the Liberty Street School as set forth therein; and

WHEREAS, ownership of the Project Properties is still in the City; and

WHEREAS, this Council believes that it is in the best interests of the City not to proceed with the certain amendments to the LPA as authorized by Resolution No: 144-2010;

NOW, THEREFORE, BE IT RESOLVED, by the City Council of the City of Newburgh that Resolution No: 144-2010 adopted on July 12, 2010 is hereby rescinded in its entirety.
